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Memorandum

To:

From:

Subject:

Hafa Adai!

Pat C. Santos

Clerk of the Legislature

Senator Rory J. Respicio/(/‘//

Chairperson, Committee on Rules

Fiscal Notes

€S8 WY o1 o Gl

Attached please find the fiscal notes for the bills number listed below.
Please note that the fiscal notes, or waivers, are issued on the bills as

introduced.

Bills No.:

460-30 (COR)
462-30 (COR)
463-30 (COR)
464-30 (COR)
465-30 (COR)
466-30 (COR)
467-30 (COR)

468-30 (COR)
470-30 (COR)
471-30 (COR)
472-30 (COR)
473-30 (COR)
475-30 (COR)
483-30 (COR)

Please forward the same to MIS for posting on our website. Please contact

me, should you have any questions regarding this matter.

Si Yu'os ma’dse’!
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AN ACT TO ADD A NEW SUB ITEM (M) TO SUB SECTION 26203 OF ARTICLE 2, CHAPTER 26, TITLE 11, GUAM CODE

2825 BUREAU OF BUDGET 16:10:34 10-25-2010

. Bureau of Budget & Management Research
Fiscal Note of Bill No. 470-30 (COR)

ANNOTATED TO ESTABLISH AN ANNUAL EDUCATION GROSS REC EIPTS TAX HOLIDAY IN GUAM.

DeprrimentiAgency Appropraion laformaton

{Dept/Agency Affected: Department of Revenue & Taxation IDtpt.h\gcnq Head: Artemio B. [lagan
IDcpurltlcul's Geaeral Fund (GF) appropriation(s) to date: 9,618,618
partment's Other Fund (Specify) appropriation(s) to date: Tax Collection Enhancement Fund (5826,750) / Better
Public Service Fund (51,576,609) 2
Total Department/Agency Appropriation(s) to date: $12,021,977

General Fund: (SN?ZI:;K tal Total:
FY 2010 Unreserved Fund Balasce' i so| sof
FY 2011 Adopted Revenues §535,231,229] sof  ss35.231,229
FY 2011 Appro. (P.L. 30-196) ($538,812.874)| sof  (ss38.812874)
Sub-total: (53.581.645)| sof (53,581,645)]
Less appropriation in Bill . so| so| sof
Total: (53.581,645)| sof (53.581.645)f

Oue Full For Remainder of
Fiscal Year FY 2010 FY 2011 FY 2012 FY 2013 FY 2014
o (if applicable)
enerai Fund i 0] so] 0}

kspecify Special

Fund) "’I "’l ‘°|
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=3 -
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¥
X

Y

Total Sﬂl 52[ ﬂl

1. Does the bill contain “revenne generating” provisions? / / Yes /x 1/ Ne
If Yes, see attachment o ) .
2. Is smount appropriated adequate to fund the intent of the appropriation? /x! N/A /1 Yes /1 No
If so, what is the additional amount required? $ /x/ NA
3. Does the Bili establish & new program/sgency? ! ! Yes /x/ Ne
If yes, will the program duplicate existing programs/agencies? I1x/ N/A / /1 Yes / 1 No
Is there a federal maadate to establish the program/agency? /1 Yes /x/ No
4. Will the ensctment of this Bill require new physicat facilities? !} Yes /x/ No
/x! Yes / I No

5. Was Fiscal Note coordinated with the affected dept/agency? 1f no, indicate reasoa:
/ x/ Reguested agency comments aot received by due date / [ Other:

Analyst: > — Date: _/o/*v /(v Di : Date:
Michael M.MM Analyst Bertha M. Duenas, Director l l :l 2 ;i Z!"" |

F‘ootnolu: The Bill bas a potential for sdditional funding impsct, hewever in its present form that impact cannot be determined at this
time.




